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Dear Madam,
Dear Sir,

The JPMorgan Funds - Managed Reserves Fund — Reduced Annual Management and Advisory
Fee

Investors are hereby informed that the Management Company JPMorgan Asset Management
(Europe) Sa rl will continue to waive part of the Annual Management and Advisory Fee on the A
and B share classes of the JPMorgan Funds - Managed Reserves Fund up to 31* December 2011.
The current fees payable without the waiver and the reduced fee payable with the waiver are
detailed below:

Current Annual Management | Annual Management and
and Advisory Fee Advisory Fee with waiver
JPM Managed Reserves Fund A 0.40% 0.20%
JPM Managed Reserves Fund B 0.25% 0.20%

Please note that the current rate of fee will apply from 1% January 2012 unless advised
otherwise.

Société a responsabilité limitée « Adresse postale: L-2888 Luxembourg
Téléphone (+352) 34 101 « Fax (+352) 3410 8000 « www.jpmorgan.com « Email: fundinfo@jpmorgan.com

Siege social European Bank & Business Center 6, route de Treves L-2633 Senningerberg
R.C.S. Luxembourg B27900 Capital social EUR 10.000.000

IPMorgan Asset Management (Europe) S.a rl.



